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such attachment, injunction or order is 
prohibited by §§ 535.201 and 535.203. 

(Secs. 201–207, 91 Stat. 1626, 50 U.S.C. 1701–
1706; E.O. 12170, 44 FR 65729; E.O. 12205, 45 FR 
24099; E.O. 12211, 45 FR 26685; E.O. 12276, 46 FR 
7913; E.O. 12279, 46 FR 7919; E.O. 12280, 46 FR 
7921; E.O. 12281, 46 FR 7923; E.O. 12282, 46 FR 
7925; E.O. 12283, 46 FR 7927, and E.O. 12294, 46 
FR 14111) 

[46 FR 14336, Feb. 26, 1981]

§ 535.580 Necessary living expenses of 
relatives of the former Shah of Iran. 

The transfer, payment or withdrawal 
of property described in § 535.217 is au-
thorized to the extent necessary to pay 
living expenses of any individual listed 
in that section. Living expenses for 
this purpose shall include food, hous-
ing, transportation, security and other 
personal expenses. 

(Secs. 201–207, 91 Stat. 1626, 50 U.S.C. 1701–
1706; E.O. 12170, 44 FR 65729; E.O. 12211, 45 FR 
26685; E.O. 12284, 46 FR 7929) 

[46 FR 14330, Feb. 26, 1981]

Subpart F—Reports

§ 535.601 Records and reports. 
For provisions relating to records 

and reports, see subpart C of part 501 of 
this chapter. 

[62 FR 45107, Aug. 25, 1997]

Subpart G—Penalties

§ 535.701 Penalties. 
(a) Attention is directed to section 

206 of the International Emergency 
Economic Powers Act (the ‘‘Act’’) (50 
U.S.C. 1705), which is applicable to vio-
lations of the provisions of any license, 
ruling, regulation, order, direction or 
instruction issued by or pursuant to 
the direction or authorization of the 
Secretary of the Treasury pursuant to 
this part or otherwise under the Act. 
Section 206 of the Act, as adjusted by 
the Federal Civil Penalties Inflation 
Adjustment Act of 1990 (Pub. L. 101–410, 
as amended, 28 U.S.C. 2461 note), pro-
vides that: 

(1) A civil penalty of not to exceed 
$11,000 per violation may be imposed on 
any person who violates any license, 
order, or regulation issued under the 
Act; 

(2) Whoever willfully violates any li-
cense, order, or regulation issued under 
the Act shall, upon conviction, be fined 
not more than $50,000, or, if a natural 
person, may be imprisoned for not 
more than ten years, or both; and any 
officer, director, or agent of any cor-
poration who knowingly participates in 
such violation may be punished by a 
like fine, imprisonment or both. 

(b) The criminal penalties provided 
in the Act are subject to increase pur-
suant to 18 U.S.C. 3571. 

(c) Attention is also directed to 18 
U.S.C. 1001, which provides that who-
ever, in any matter within the jurisdic-
tion of any department or agency of 
the United States, knowingly and will-
fully falsifies, conceals or covers up by 
any trick, scheme, or device a material 
fact, or makes any false, fictitious or 
fraudulent statement or representation 
or makes or uses any false writing or 
document knowing the same to contain 
any false, fictitious or fraudulent 
statement or entry, shall be fined 
under title 18, United States Code, or 
imprisoned not more than five years, 
or both. 

(d) Attention is directed to 18 U.S.C. 
2332d, as added by Public Law 104–132, 
section 321, which provides that, except 
as provided in regulations issued by the 
Secretary of the Treasury, in consulta-
tion with the Secretary of State, a U.S. 
person, knowing or having reasonable 
cause to know that a country is des-
ignated under section 6(j) of the Export 
Administration Act, 50 U.S.C. App. 
2405, as a country supporting inter-
national terrorism, engages in a finan-
cial transaction with the government 
of that country, shall be fined under 
title 18, United States Code, or impris-
oned for not more than 10 years, or 
both. 

[44 FR 65956, Nov. 15, 1979, as amended at 61 
FR 43461, Aug. 23, 1996; 61 FR 54938, Oct. 23, 
1996; 62 FR 45107, Aug. 25, 1997]

§ 535.702 Prepenalty notice. 
(a) When required. If the Director of 

the Office of Foreign Assets Control 
(hereinafter ‘‘Director’’) has reasonable 
cause to believe that there has oc-
curred a violation of any provision of 
this part or a violation of the provi-
sions of any license, ruling, regulation, 
order, direction or instruction issued 
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